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Cry. 
MISCELLANEOUS. 


Whichever way one turns now there 


is talk of nothiug but the "sack" iu the 
coming entupaigu. Politicians nnj peo- 
ple (and we make a wide distinction in 
the terms) talk of nothing else. Such 
questions as these aje constantly asked: 
"Will Fair stand in and open his sack? 
"Will Mackay tarn his money loose to 
defpat his former uartner, but now his 
bitterest nueiay? " "Will Mackay finan- 
cially buck Stewart or Daggett? 
Will 


AVren com* into the fight if ho sells his 
miue? Will money be sjient freely? 
l-Can Stewart get "ht4p" from the C. 3?.? 
Has Daggett tiny backing? And so it 
goes. Nothing but; »nck, sack, sack. 


• The merits or demerits of the several 


possible candidates tire never mentioned. 
The coin, qualification is the only one 
considered. Thus we advertise our rot- 
tenness and infamy to the world. 
Oun 


we expect to be called anything but a 
rotten borough? 
Must 
every 
other 


thought be lost sight of and only the 
double eagle coiuo to the front? 
People, 


what sny yon? Have jou no higher 
ainbitior. than this? Do you deaire to 
sell yonr rights for a tew dollars? If 
so, go uhead, ami then if all sorts of 
calamities vouiu bucuuso or vicious or 
idiotic representation, chew yonr cud of 
disappointment in silen'je. 
But if you 


wish a different result weigh well your 
men and choose those rnobt likely to! 
properly, profitably 
and 
uteilipontly 


jepreHuut you not only at Washington, 
but also ut Cursou. The case is in your 
hands, and on your verdict depends the 
prosperity or 
adversity 
of 
Kevuda. 


Think the matter over carefully.—Kuv- 
eille. 


SEALED 
PROPOSALS. 


N 


OTICE IS ISEUKBY GIVEN THAT THE 


Hoard 
of 
County 
Corniuisfciom TS 
of 


Wan hot* uonuty, Nevmln, will ri'CL>i\e soiilucl 
proposals lot* tin- construction of 
ti wooden 


bridge, on the Howe Truss principal, across 


- sthe 'I ruekee river ut iteno, Nevadu. in ueeortl- 


auco with plauti .Jii'l wpecihcutioiia now on fi.lo 
in tlio office ui tlu County dork, nt Iteno. 
Tho Board will nl«o receive buttled pro'tio.sals 


for the construction of n bridge IKTOS^ tho 
ITruckte river at Mulberry's about iivu miles 
above Heiio, in iitfordauci; with 
plfiub und 


specifications now uu fila in the ulhce of tno 
t'tiuniy Cleih, at Uuuo 
' 


Bitlb Tor t!.u toiihlixietioii oi' both the abovn 


named brid^eh wail bo received up to 10 o'clock 
rfi. M. September laUlBtiO, mid till bida to bo 
considered by t£-e Hoard should be tiled \vitlil 
tho Clerk on or before that (lute. 
To tnture good iaith on the purt of the bid- 


der, euuli und evorjr proposal umst be accom- 
panied by n certified check in uu amount tq.ua! 
to 30 pfr cent, ol ti b uost of coubtiuetton, or 
In MPU tb**rtof, a (tood, and buincJent bond to 
that iiruoi nt, conditioned, that in case (lie bid- 
der's propob-il if* uucoptinl by the Bourd he v ill 
immediaft-iy eater into a contract vatfi the 
Bourd, ii. aucordurce with hia bid, and u\w) 
bonds lo i tin- fuitlitul p.'rloraianco thereut or 
in rust 
tit- lull bo to do, will ioiitiit to i/iti 


county L,,I> sum minimi. 
Tnu 
i ini rrt»fi\i'S to itself thtt n;;ht to rt-- 


lecl un ,tud ull bids 
iiy tnu.i m ui 
iJo.ml. 


T, V. JCrUE-N", OHrk. 


Uetir AnptiHt lfi,ly-l>. 


THE GRAPE CURE. 


s m - M u s c n t L i E 


IN AMERICA 


Without the Expense of 


an European Journey! 


"ho crystallized salts, us obtained in a pure 


state from grupun and choice iruit, in a. port- 
able, palatable, simple term, tiro now presented 
to tho public of America as thu grandest re- 
solvent of impure blood, corrector of tho liver 
and regulator of the bowels—tho natural pro- 
moter of 


HEALTH AND LONGEVITY. 
I 


MISCELLANEOUS. 


STATE 
CONVENTION. 


tr» UKSUANJ.' TO TUB ACTION AND OKDEK 
CL 
of the Democratic State Oentru-l Committee of 


the State of Nevada, a Democratic Stute Con- 


vention will be held at 


FFt'Mi OF THIS man I.,\M> unvu AMJ 


Vti.rii.U CO— Co rpo ration— i'rincijMil plure 
u*i,utBs Kcuo, Nevada; locution ot voifcs, 


Wusli-jo couuty, Novida. 
Not me is hereby 


given that ut u nice tiny ot the Trustees ot* the 
Highland Ditch, untl Wuter Co— Coiporation — 
held ou the 10th day oi Ju'y, lasi), ut tho office 
of tho Uoinpauj , .ui abatio.uciit (M). 20} of 
three dollars i.iul live cent*, i$J 05) per nhitre 
wns levied upon tho capital stock of tho Com- 
pany payable tmiuHcUutely in U. S. gold com, 
uiul uu> stock uiK-u which auid aaaessnifnt 
ahall reniinn uupmd 011 tho'Jth clay o; Vu^ust, 
ahull bo declared delinquent and advertised for 
stile ut pul'Uii iiuctiou, uiid unless payment of 
"\sai I (leliiiq.uent tissesriment is zmtdw befoio, 
Vill be sold ut public auction on Tneadfiy, the 
T(th cloy ot bepteiuber, 18bG, at 1 o'clock p. M. 
at the olhce of the Company, Chambers' bmld- 
ing, Virginia street, Keiio, Nevadu, to puy snid 
delinquont assessment, costs ot advertising 
and exponsea of sale. By order ot tUe Board oi 
Tr as toes. 
PIEUCE EVA --S, 


Kcno, July 10, 188l>. 
SocreUry. 


Eminent pbyslcioiiB claim this nchiovemcnt 


ft^new era in the allied science of medicine, t\,s 
it 1'urmsUes the blood with its natural feiilincs 
that arc lost or eliminated every day. 
Sal-Museatel le 


A POSITIVE 
NA.TUKAL 


SICK HEADACHE and 


DYSPEPSIA CURE. 


Sal-Muscatelle >s Katxnc' own product. It 
supplies to the sys(uii tho want of bound, r'ip" 
grupes mid fruit: it is tl-e snuplibt anrl best 
preventative and cure for all functional tle- 
raogeTnorits ol tho liver and iN Ulndie'i ail- 
menlH: prevents the ub'-orptHm ol niulfrui 
ilisciiscs—levers nf :i!l Uir.ilx, c null rui'tn t'.p 
i fY("'t'- of bud u i r , p >»r t l i n i i ^ i K < ' »" ! uui'ur» 
W i i t * r ; :i p f w i l u 
ox\ '17. I ni 
l i l t - lj|o<.J<l; « 


ii'iturnl t-pei-iHC lnr I'll pkin eruptions, si k 
hcn.lKchis 
tiillni sue* . inrvoii-n, HI u u n U I 


d'-jll'l b - " l « - > J t . -111(1 \V! 11 ! O l O O V f 
*l f CTt f K ot I.L-'l. 


doit.) iiMilKLatiiill tioni cxiesj.v< •• .un{! nun 
ihml(iP4 
Hnvf it in jt.ur h -IIH.H and U7j jour 


triivc.n 
It is a s f c ' l l t f lui the fugged, weary 


or wurn-uui. 
Pitpurrd by the 


London Sai-SVItiiicatello Co. 


LOXBON, ENGLAND. 


Brwnrc of mutations. Tho itcnnine in "blue 


( 
wrappers only." 


KiTScml for clt-cnlnrs to G . EVANOYITOn, 


Ociieral Amerioau Munager, J?. O. Box l,'.)t>8, 


, Now York City, 
! 
FOR 
ALE BY 


W t L L IA M P I N N I G E R, 


APOTHECABY 
AND DRUGGIST, 


RENO, 
NEVADA. 


RICHARD HSRZ, 


— HUCCESSOF, TO—• 


THE LM£ 


M A N A G- !!"• M E NT. 


WELL-KNOWN HOTEL IIAS BEEN 


.*L 
thoroughly renovated and newly tur- 


ulshecl. 


tc 
Special 
Facilities 
Afforded 


Families. 


THE 
TABLE IS 
FIRST Ct-ASi 


Fine Wines, Liquors and Cig 8 


at the * ar. 


Iito Attention and Eeasonnble Rates. "*E 
f 
J. B. DEALT, Proprietor 


1-ioiio, Nevada, 


DIPOT 
HOTEL, 


THE DEPOT, - i-^fieno, New. 


PAKKY i PITZGERALD,lPropa, 


This House is situated beside the B»ilro»d 


trick, and|it is but atop from the building to 
th» cars oi the _C. P. R. E. on one side, and 
those of tho V. * T. K. R. on tno other. 


All. THEATTRA.CTIOSS OP A F1RST-CLASS 


HOTEL ABE SUPPLIED. 


Particular Attention 


— pivirj'To— 


E ^T G H JLV11ST 


And "Watch Repairing. 


THURSDAY, SEPT, 9, 1886, 


At uoonot1 that tiny, 


Huch Convention will consist of one hundred 


and twunty-five 
(12o) dulognteh, tippoj Uoncd 


among the 8(.i\arul counties of tlie Stute its fol- 


lows , 


Churchill 
ii 


ELko 


Standard Time Taken by Tranits 


Eureka 
............................... 
1- 


liuiuboldt 
............................ 
11 


Lander 
............ 
, . ..... ..... 
U 


1/iuuolu, , ..... , ............... . ..... fi 
Ljou 
................................ 
7 


^>e 
................................ 
<i 


Ui lii.sby 
............ 
. 
............ 
7 


htorf-y 
............................. 
-i' 


\Vashoo 
........................... 
IU 


"WhltuPme 
......................... 
7 


MISUELLA!s'E(VUS, 


MONARCH SALOON, 


EST SIDE 
OF VIEGIJilA SI'RELT 


RKNO, NEV., 


ri. J. THYES & CO., Proprietors. 


Finest Wines, Liauors & Cigars 


AT THE BAH. 


Brunswick 
SL Balke's Monarch 


Billiard and Poo! Tables. 


THE LEADING PAPERS ON TILE, 


Vfe have lately commenced tho 
obhing of 


Wines :md Tjiquoru by tho gnllor, bottle ir 
flabk 
Bitters, Champagnes and 1J ,ttl('d good 


ot all kinds, whlth we -will bel] lu\ver than 
e^cr before sold m town. 
CJ.ll ai.J btcuu 


vinced. 
J i • 


•a 
"3 


w 
a 


(R 
a 


c:f. 
M 


T)> 


fr, 


Si 
(11 
(SI 


FIFTY-CENT COLUMN. 


*J AU classes of legitimate advertibcmonte 


aotflicoodlng six linos inserted In this coinm 
lor 51) Coins ;ror -week. 


KNtray KotlCF. 


A ijinto sorrel gelding came into my enclosure 


Augntt 1st, 1886. The owner can buve the same 
by proving property «nd paying charges. 


WALTER WARDE, 


auiill-lm. 
Wadswortb, Nev. 


Ml loll I'ow For Kale. 


I have a number one milch, cow for sale. 
je25tf 
O. MADDEN. 


Siar<> «;«crc for Ciiiic«r.s. 


I have discovered a sure cure for Cinicern 


Hirers anil FeiJtcis, iu t3ie form of a plaster 
which I guarantee will cure the worse kiuil 
So extra piuu vnlh its uoe. No cure no pay. 


MKS. SALVADOEE LAOARMASINO, 


S'Jl-OctCtf. 
K ear Steombout Springs, Nov. 


Georgt ^S^ Mcrahon, tlie reguhir and fully 


empowered Night "Writchiuiiii of Kojio, is pro 
p»red tu watch busiuess housea uucl privr,t 
residences, etc., aud wako partios in the morn 
inf. Bebt of pHtronaae iuny be n^eu frojn the 
.JncnNAT, cil Dpi1. 3d, 1882. 
decSif 


£B«Hs<* for M«I«'. 


A honpe and lot on Second etroet is offered 


for Mile fhuip for cn&h. Houso hiisilve roonjs; 
lot 70xluO. 
Hood locution 
and 
coinfortoblo 


ho'iie.Ejuiuirc at Joiirnnl ofiice. 


o 


THE FIRST rJATiCKAL 


Of 


Paid iu Capital, - - 
Surplus and Profits, 


$100,000 


- $35,000 


OllShHT 


Kucli Coiueutiuii iu culled iur tl.t- xjarpnbu 


luuiiu&tmu n lull St^ite TicUc'i. to bti votua ior 


,t the iiLAfc Uciu'i ul Election, as tollows: 


Mumbei' or Oon^i'Urib, 
Governor, 
Lteutiinuitl Governor. 
!M rretnry of Htato, 
Jubtico of the Supiemu Court, 
Clerk oi the Supremo Quint, 
Attorney GentTrtl, 
btatu OoutrolUr, 
Htito L'l-ousui'Or, 
hui vej or ui-ui'iMl, 
bupt riutf-ialtiu of I'ltbliw lubtniLtion. 
btato Printer, 


The appointment oi a tiliitd Ocutrnl Coinuiitfcdt, 


l lui1 the trmnattiou ot suii»\ other Ijusiiu-^s 
intiy properly uuuiu boiore the (JoirveuUou. 


Tho fullo\viug tuht will be required of voters 


at the prnunrics to bo 
old t.> elect Delegates 


to said Uoiivuution " At<; yuu .1 Democftit, and 
v,ill you Hiippuit the mjiiiiiiues of tht, I>emo- 
oratic Stuto (jonveuUoii ut U'Bo ? " 


The sevpral Damoc'rutic County Oentral Coru- 


niiUees uie reqiicatpcl to en 11 Priixiury Elections 
to elect Delegates to the ytate Cunvention ou 


SATURDAY, AUGUST 22, '86, 


I). A. n; 
CVSO \V M.MMCM 


GEO. 1 (."TA YLo'li!'.'.'...'.'.. '.'. 


r'5^HIS BANK tiHnhnctu a Ktneriil bnnltin^ 


U 
exciiniige, collet turn and hit- mnuance 


iLgcnuy bunnesw, 
LUlla oi oxcliiiTi^e i*nd bnnh 


innnoy ortlcis for salo ou the prluciiuil citico 
iii Europe. 


rniNcii'Ati CoKnrfiPON»CNTs —American Hi- 


chtinytJ Kiitmnal limilc, New York; Conlinentiil 
NnttonaL Bniik, ChiciiK*-1; Nutioniil Banlv i>i D 
O.MiUs & t't» , KticrHiueuto; Agciioy Bunk of 
Qnliiornifi, YJIV^JIH City; Wells, l-'uigt) & O<t,, 
CatBoii* 13)ink ol Ouhtcmia,, S.in Fraui'iKco, 


Tulegriiphii' tian? i'<-ra iQiicle 
thtongli 
the 


finove rorrfspondcnr^ 


T. . HYMERS, 


STATE COKVENTiOK. 


On ICE or 


KKVUHLICAN FTA't1]: i r.NinAT. CoaiMrin:B, 


YIBI.IMA Cnv, Nc v., May ao, Ib 


A 


T A iMrETIf.S OF THE R 


Stiito Central ( on nuttc-e oi' 


this day, it warf i (Polvt (1 thl t u 


F? IP 3 8 PS B i 
sU» S 
W 1*1$ iV»J I 


State Convention 


- MI: lit i.iJ A'J — 


Friday, September 2-a, 'SS 


F"r ilie ])urp-) f « ( noil i u f t n ;; a f u l l b'* t«i 


'x n L"t, VIZ . 


J. C 


Chiiirmim Oein, Stato Ceiitiul CoiumitUQ. 


AIIBY P. I^/VNNI-RY, Secretary. 


RENO 
FT. 


•'HIHIS IS THU EODTE FOR I'YEAMIF 
H 
Kouud Hole, Buffalo Salt Works, Biiflul. 


Moadowa, Duck Flat, Eaelcvillc, CeclurvilU 
and Lake City. 
Connects ut Oaflnrville n-ltli stages for Altnrof 


and at Alturas with stages lor Lakeview, Ore. 
gon, and atLateview withatafes for Cliewau. 
can, Silver Lake, Summer £»Xe. Abbot's Lane, 
PrJncevillo, and the Dalles, niso wltu Itnges toi 
Orew's Valley, LiukviUe, Sprasie Kivsr »nd 
A-Shlnnd. 


Pttrtioultti attention paid to express packas (• 


on the regular Ime and to Alturas. 


Stages leaves Reno daily (Snudays oicepte I 


at 7 a. m. Schedule time each w»y a6 hours. 
aplStf 
T. E. HYMEKS AKOnt, Keno 


RUPTURE. 
positively oiired In sixty 
Jays by 
DK. 
HOBNK'S 
E L H C T B O - M A O N H T I O 
BBLT TRUSS, combined. 
Guaranteed the only one 
n the worldygoneratine a con- 
s Electric and Hagnetlo c«r- 
Selcntlflo, Powertiu, Durable, 
tlnuous Electric and Mm 
rent. Sclcntlflo, Powert— 
, 
Comfortable and Effective. Avoid frauds. Over 
9.OOO cured. Send Stamp tor painphlut; 
Bectria Belts for dleeaaes. OH. 
— 
ventor, 7O8 Market Street, Saa 


r 10 HymorBfe Comhtocb), pro\>rut, 


Ot tilt) 


, ?SES> & s ^ LI; s' 


Oor. Sierra and Second Sts.f !.••:]<>, '.• 


And H'jr.HiM lio.irded b\ 
the 
l>1^ 


-Vionth. Termb to suit fho fu 


o have nHo cttf.clHi'l a larsc ii?5,V:i 


with ^oo-t btablf-i. 
, tlho 
« orr-ile. lor 
' n 


itock, well \valo. ->d. 
1C \II°,K TO I r i' 


(1. Cnccovlcu. 
C. Nov.vcovifH, 


THE 
WSKt ^30USE. 


/-(HUCOViCH & NOVACOVSCH, 
Vy 
Proprietors. 


Comniercittl Kow, Bono, Kev 


THE BEST OF 


Wines, liquors and Cigars 


Kep* Rt the Bar and jobbina at 


Lowest Ilfltes 


First-class Billiard nad Pool Tablp« 


uttached. 


St i 7 - ' t 1> i . l ( l i ' ( , 


tttlCt, Ui h l l p l t l l K ( Hirt, 
OlJv'jl Oll)n ' U ' ( OlUt, 


bthti ( N n . t r Jl^r, 


Survey* r (rciifirti, 


< ii(U jnt t i I'ublic In^iirctmii, 


,es ni tl " Fit! t !ni1i« ml : " trict, 


\ luj n p p i u j t t i u c . : *•>; 11 ^f t" ('• nir j ! ' 
inn t»*-i 


' I tifd th< tr'iTr 'ii tutu o) MM h it'm o^tliie. ? ,^ 


, juuj pruyt j ly <•• :i ( - l < t i j 
,»• tbi Ci u\ ci.tnm 


The bu^is of ;-i ni osf^itiiitm tt» onid OoitVitt- 


tion VMS miujti us Htllinvh: (Jiii1 Dt'le.-jtitt-' toi 
i ;ich iHty ym s. 1111 ' one Joi i m'U inu'tidji ol 
twontj-tive \ < i U s i i uvci, ' i^-i i T tl.. 
HI i ^.f 


i>it J i o<{ii:i Tit 
t« •» i .>( *ln !. '--i i it* 
1' ui i , .IKJ H 


,,'aiJij' Hi ]n,li j: Itj3 'ipM)itn>nt il \K it ' lout-. 


D 3Pt TT ,. «3r C3r X 


VIRGINIA BTBEE'I'-- 


Reno, - - - - - 


Ayont for TnnBill's • 


Celebrated Punch Cigars 


NERVOUS PEOPLE 


And othern sufferingr 
frtnii nervouatU'lJiUty, 
exhaubt.ng 
c)n onlc 


Jdecline 'of young or 
old, are p OB itively 
^j*-;— 
cured by Dr. Horne'a 
famous ft^Elcotro-MncnetloBelt. Thous- 
anda in eve3itftvS*y State in the Union have been 
cured. El ^ eetrlclly instantly relt. Patent- 
ed and sold ten years, Whole family can wear 
same belt. Electric 8unpcn»orlc* free with 
male belts. Avoid wortbleps imitations and bo- 
gus companies. Electrla Truimes for Rupture* 
70O cured in '85. Send stamp for pamphlet. _ 
DI.W.U. HOME,IHV'T'B,702 MARKET ST.,S. T 


Churchill 
2 
Douglna 
4 


Elku..... 
H 


jiiSiiicrulda, 
31 


Kurcka 
If! 


Jluix.boldt 
B 


Luudor 
11 


Lincoln 
4 


.Ljon 
Nje 
4 


Ormsby 
li 


stt.rey 
,3H 


Wimhoo 
14 


White Pine 
8 


The soyprsl liopubliran County Central Col»- 
Luttees of tho ^tit-c iiH' hc'i fby inblruutetl to 
c i 1 PKI^iAKV FLEcrntiWa ui tlic people uu 


R; AY, SEPTEMBER 


Fi>r IIM- -puii'nijf 
of clrtt ?i,! 1 ( U ^ H t i •* 
o tht 


r>-,tn &IIITO <.(':i\H),t uu, 
t) v Prn-tM^ hl^ci 
> uf* 


to ne t'-u'iicd out 111 UOIJIV^PIU i- vith the* }i \\t- 
D! t)ie Stutti und tlie iLstrmH-'t.ii^ ( I HUB 
< ^, *u 


The following test- v, ilMu i "^.urcd of eneh 


untt evt-ry vot r «t Iho Fniti !jr':i i\\ Ktections, 
viz 
'[hot In* la n cin'zr-n of t! 's ^tjiiP, und vill 


support tho im-ni'iCFs of tlK 
r ' ' nMiren pr.rtj 


at tho c /mijJMf toi'i*i. n, 


C. O. STEVENSON, Chnirmn 


F. 0. TjeRK, Secretary 


AT T H E 
OUC» 
M A R K E T . 


Cominorclal Bow, Etiio. 


Is gelling Tlpof at « crn'<! pprllpomid. Value nt 
Ifi cflntb, Bar.m at U rente, Shoulders nt 18 
cents, niul n v Iinli1 lio^, from 00 lo 20(1 ponnd*. 
nt 'i crn\8. 


Everything Lire ir. the Meat TJue cl TWa 
Market. 


NEWSPAPER! 


C. 
l*o -i w 
s Krtitor & Mi-oprfetor 


FBI DAY 
AUGUST 20. IHS6 


IlemnrEca of Hun. John I'. .Jon<-s, In 


ttoe U. S. Nciinto, July »», 1S8C. 


The question before the Seuate being 


the Morrison resolution (H. Joint Res. 
126) directing payment of the surplus in 
the Tieesury 011 the public debt— 


lOont'mued from yesterday's 
Journal.~\ 


The enormous loss inflicted on this 


country by the increase which has taken 
place in the valua of money since the 
war was tersely stilted by the Scn.ttor 
from Kentucky [Mr. Beck] in ft speech 
tt few days ago in this Chamber. I re- 
peat it substantially here. At the close 
of the civil -war the national debt was 
about $2,800,000,000, of which we bare 
since paid $1,000,000,000 of the princi- 
pal, and as muoh as $2,000,000,000 in 
interest; and yet it will cost more sweat 
and toil, it will tdko more of the pto- 
ducts of our labor to pay what remains 
due than it would have required to pay 
the whole debt -when the war oloaucl. 
This is a startling exhibit, and tha only 
circumstance that relieves tno situation 
is the fact that there are now 50 per 
cent, more tax-payers to bhnro tha bur- 
den than there were then. This is a 
spoliation of debtors on a vast soalu, 
which would be more than ten times 
greater it the debts of States, municipal- 
ities, corporations nud individuals were 
embraced iu this calculation. And the 
silver dollar is flippantly referred to as 
the "clipped" silver dollar. 
When that 


dollar was woith 3 per cent, more than 
the gold dollar, wheat wus worth 30 per 
cent mote than it it ia now; and the 
prices of iron, cotton, sugar and all 
other products of our industry were 
higher iu the s,\m* proportion. 
Instead 


of the silver dollar being clipped, it 
would rather seem as if some baneful 
intluenee had been "clipping" the price 
of wheat and cotton and of iron, and 
thus "clipping" the debt-paying and 
tax-paying power of our industries. 


The advocates of what is called the 


"gold standard" maintain that gold is 
better fitted to perform, tho inonsy 
function then any other thing iu the 
world, on account of the steady intrinsic 
vain* which it is claimed to bear. 
It 


tnight be considered presumption in me 
—a rural financier—to attempt a scien- 
tific definition of economic words* and 
phrases, but I venture the statement, 
without discusaing(it, that a more seust- 
tes3, vague, and unmeaning phrase than 
"intrinsic value" wus never used iu 
economic discussion. 
MacLeod, a great 


financial writer, in a recent work, dem- 
onstrates thut the phrase is meaning- 
less, and Ruskin declares, in subHttmoe, 
that he bust no patience to discuss the 
money question with any cno who has 
not advanced far enough m economic 
Mudies to discard it. 


Every article useful to mankind, save 


and except money, possesses estimable 
intrinsic qualities; but there is a broad 
distinction between the quality and the 
value of an article. 
Quality resides in 


the article; value resides in the human 
tnin'1. It is the mental estimation or 
appreciation which is placed upon de- 
sirable objects. This is value in nse; 
aud the only difference between it and 
value in exchange is that the article 
estimated shall be limited in quantity 
BO that a sacrifice is required to obtain 
it. 
Value may differ in degree but not 


in kind. The estimation placed upon 
articles possessing useful intrinsic qual- 
ities does not differ iu kind from the 
estimation placed npon articles whose 
qualities are extrinsic, us is tho case 
with money. To be concise, and not 
wishing to elaborate on this important 
definition at this time, I should suy that 
.ueutal estimation, utility, and limita- 
tion of qunatity of the thing estimated 
.ire all that is embraced in the definition 
of the words "value in exchange." 
'Che estimation placed npon money does 
aot find its origin in the intrinsic quali- 
ties of the thing upon which tlie money 
function may be conferred, but arises 
solely and exclusively out of tho intrin- 
sic qualities and functions which the 
Government confers upon it; and the 
value of the unit of moaey, whatever 
may be its material, is governed abso- 
lutely aud entirely by the number of 
units iu circulation, neither changed 
nor affected in the slightest degree by 
the commodity qualities of the material 
-jpon which the stamp may be placed. 


It may be urged, when gold is nsedas 


money, that the money-demand is re- 
enforced 
by 
the 
demand for 
the 


commodity 
for use 
iu 
thfc various 


arts; 
and 
that, 
being 
thus 
re- 


onforoed, its value would be more stable 
than if it rested on the money-demand 
alone. But it must be remembered that 
any other article than gold, endowed 
with tno money function, would be sub- 
}eat, equally with gold, to the entire 
money demand, which would equally 
inolndo the demand for gold for commo- 
dity and other uses. In other words, 
the entire demands of society must fall 
upon money, with which to satisfy them 
and it is quite evident that those de- 
mands are neither increased nor dimin- 
ished by the character of the money, 


whether it bo gold, silver, paper or 
anything else. Even if it be ndraittrd 
that tbe commodity demand tor gold ai- 
sists in maintaining the value of gold 
when used an money, it may be instruc- 
tive to examine the relative characters 
of these two demands. 


The demands for gold ao a commodity 


are few and unimportant. The de- 
mands for gold as money are equal to 
the sum of the denuvuds for nil things, 
as it is through money that all the ob- 
jects of human desire must be obtained. 
Aud in addition to this, there is an en- 
forced demand for it for tbe purpose of 
liquidating debt and paying taxes. 
Tbe 


use of gold us a commodity is of but tlie 
slightest importance to mankind, and 
could be readily discarded without pro- 
ducing any save the smallest 
dislurb- 


The 
of 
money 
is 


of transoendant importance; it could 
not be discarded with safety to civiliza- 
tion, and the demand for it in civilized 
life is absolutely imperative. 
Without 


it our whole industrial, political, and 
social systems would crumble. Anil j ol 
it is claimed, by tho professional political 
toouoiuist that 
TV hen gold is usocl us 


money tho utterly insignificant com- 
modity demand—the bangle and breast- 
pin demand—instead of tho nobler, the 
higher, tbe universal money demand, is 
tho main factor in fixing and maintain- 
ing its value. An examination of these 
two demands will demonstrate beyond 
question that tho force o£ Uio commodity 
demand, relatively, is as insignificant us 
its character. 


It id estimated that ul tho lowest cal- 


culation there are 64,000,000,000 of gold 
in use and demand as money in the 
world and that as a minimum each dol- 
lar of this sum is earned, demanded, 
and paid twenty times in the course of a 
~' ' 
~ 
total of twenty 
This makes a 


times Si,000,000,000, 
year. 
nmmuitiiig to 


$80,000,000,000 annually of money de- 
mand upon the gold supply. It is esti- 
mated that tlie amount of gold used in 
the arts each year is $80,000,000, which 
measures the annual commodity de- 
mand. Tliis shows that tbe money de- 
mand is one thousand times greater 
than tlie commodity demand. The ab- 
surdity of the claim that the demand foi 
gold as a commodity exerts any appreci- 
able influence upon the value of gold 
money is further emphasized by tho fact 
that the supply of gold is equal to fifty 
years of the annual commodity demand, 
and still the doctrinaires persistently de- 
clare that tho value of gold used_as 
money finds its chief support in this in- 
significant bangle nnd breast-pin, de- 
mand! 


Mr. President, it is eas} to cliscen 


that various are the objections urged 
against the passage of the ponding reso- 
lution, the real objection of tho majority 
of those who oppose it is thut its paesa; 
will hasten the time when tho Secretary 
o£ the Treasury may have to pay out sil 
ver dollars in liquidation oi bonds wliich 
may 
bo 
called; 
and 
they claim 


although these bonds arc by lav nn 
payable iu silver dollars as well us n 
gold dollats, nf the option of (lie G-o. 
eminent but would precipitate un upoi 
a silver basis. Tho resulting disaster 
which they predict are bewildering it 
thuir inconsistency. Iu one breath it i 
churned that it is iaipossiblo to fore 
any more silver into cumulation; tba 
ttm Secretary of the Treasury and th 
other financial officers of the Govern 
raeut have marl1} fr.iutio auil imitles 
efforts in tills direction, iui.1 h.ivu finally 
given up thu nuerupt iuiluip.iir. 
Iu thin 


next biefith it is h.ii.i tint bilver has, 
chuugiV. its uiiuil and uow threaten^ to 


oruer gold when that metal alone was 
pceivBblo in payment for duties on im- 
wrta; and it was cornered—by those 
rho were •willing to speculate on their 
ountry's disasters—to the disturbance 
of business and the embarrassment of 
he Government. But, happily, the sil- 
rer law of 1878 is an effectual barrier 
igainst a similar operation in tha future 
OD the part of these wreckers. If gold 
^.withdrawn and "cornered" the two 
mndred and thirty-six million silver 
dollars now in tbe country will serve the 
uvnjand answer allrequirements equally 
as well; and those who make the corner 
will have only their labor for their pains, 
indeed, under present conditions, if 
-he gold were cornered the public would 
enow nothing about it unless specially 
informed of it. 


The masses of the people of this 


country have seen no gold for a genera- 
tion. It has not been in circulation, 
lor performed any of the' functions of 
money for twenty-five years. During 
;hat entire period, except on the Pacific 
oust, it has boen substantially cor- 
nered. Again I ask, what will they do 
with their cornered gold? It is not 
needed to pay foreign balances, because 
there are now, and likely to continue, 
largely in our favor, and there is no 
other country iu which gold money or 
any other money can be used more prof- 
itably than in this. In short, as a fin- 
ancial operation, the corner is an ar- 
rant and foredoomed failure; and the 
threatened "corner," as a source of 
alarm, was received with universal de- 
rision, and proved equally a failure. 
Other and more absurd threats were 
made during the scare of a year ago. 
It was extensively published in the news- 
paper press that some insurance com- 
pany, whose name I forget, threatened 
to withdraw its business and assets from 
this country in case silver coinage was 
continued. 
Whether this paralyzing 


threat was carried into effect I nin not 
informed. It is possible thut tbis in- 
stitution may have goue, and it is pos- 
sible that many of tbe gold worshipers, 
unable to live under this "depreciated 
silver standard" may conclude to tjo, 
but I urn quite sure that "He who tem- 
pers the wiiid to the shorn lumb" will 
enable the country to endure it. 
All 


these puerile threats remind m» 
of an incident wliioh occurred iu Cali- 
fornia during the civil war. 
One morn- 


ing, meeting u gentleman of my 
uc- 


oember recommended lliat tbe entire I suited in a great diminution in the pro- 
greenback circulation of $346,000,000 ' duotioa of the precious metals, which 
should be retired bafore the 4th of i was quickly indicated by a fall in gen- 
Maroh, 1889. 
This, in my judgement, eral prices. As already stated in this 


would result in such it financial crisis as report, it ia estimated that tho purchas- 
the country has never seen, but, upon 
"gold standard" theories would be log- 
ical, safe aud wise. 


The term "gold standard" is almost 


as indefinite, vague and misleading as 


ing-power of the precious metals in- 
creased between 1809 and 1848 fully 145 
per cant., or, iu other words, thut the 
general range of prices was 60 per cent, 
lower in 1848 than it was iu 1809. 


tha term "intrinsic value." Itexpressesj 
"During this period there was no 


no definite idea; and if it be admitted | general demonetization of either metal 
that tbe value of each unit of money is j and no important fluctuation in tho rela- 
governed by the number of units in cir- 
culation it is as absurd to call tbe stand- 
ard a "gold" standard because the Gov- 


tive value of the metals, and the supply 
was sufficient to keep their stock good 
against losses by Occident and abrasion. 


ernment decreed that gold alone should i But it was insufficient to keep the stock 
perform the money function as it would j up to tha proper correspondence, with 
be to call the yard-stick made of ivory j the increasing demand of advancing 
an "ivory standard" of length if the j populations. 
Tho 
world has rarely 


Government decreed that no yard-sticks 
should bo used except thosa made of 
ivory. The ivory would have no more 
controlling force in governing the length 
of the stick than gold would have in de- 
termining tbe value of the money unit. 
The controlling element in the one case 
is a certain degree of linear extension; 
the controlling element in the other is 
the number of units of money. 


Whenever this great 'question ehallbe 


discussed as it ought to be> discussed, 


passed through a mote gloomy period 
than this one, 
Again do we find falling 


prices and misery and destitution insep- 
arable compauionst The poverty and 
distress of the industrial musses were 
intense and universal, and, since the 
discovery of the mines of America, with- 
out a parallel. 


In England ths sufferings of tho peo- 


ple found expression in demands upon 
Parliament for relief, in bread-riots, aa<^ 
in immense, Chartist demonstrations. 


the country will see that the monetary The military arm of the nation had to 
standard must alway and iu all cases be 
one of numbers,relatively to population. 


be strengthened to prevent the all-per- 
vnding discoutout from ripening into 


and when they do sen it they will discard open revolt. Ou the Continent the fires 
barter-money whose production is the of revolution smouldered everywhere 


gorge iincl i-hoke up 
U tho eh tnuels n[ 


circulation to thu exclusion of ({old 
Agiiu, it is claimed tout the moment 
the silver biibis !.s renoli-d tuu mom y o! 
the country will bu worth 20 par cunt, 
less than it is now, which will enable 
the debtor to defraud hiri creditor to that 
extent; aud the creditors are pathetically 
described ns cousintiug mtiuily ul im- 
poverished widows and orphans and 
small depositors in savings-banks. 


The next disaster predicted is the lo-,s 


of our gold uud a terrible contraction ot 
the cariunoy, whieli can mean nothing 
else than falling prices and the defraud- 
ing not of creditors, but of debtors. 
This destruction ot debtors and laborers 
was refui'i-ed to by President Cleveland 
iu liis f'imous letter to Democratic mem- 
bers of the House of ilepreseuiatives iu 
February, 1885, us "the suddest of till" 
tha miseries which he lolt were surely 
impending through contraction brought 
about by silver iufl.itiou! These evil 
consaqueiioera which it is predicted will 
follow the continued coinage' of silver 
are as contradictory us they are absurd 
and impossible. 
After this, it would 


not be a matter of surprise if the dis>- 
oovery were made that the box which 
Jupiter gave to Pandora contained noth- 
ing but silver dollars! 


"We are warned that it is in the power 


of a few New York bankers to '•' corner 
gold by locking it up or investing it in 
sterling exchange. 
Suppose they do it 


what are they going to do with the gold 
after they have cornered it? 
Nobody 


that I know of is obliged to have it, am 
so far as the public and the Govern men 
and the business interests of the country 
are concerned these little "Jack Hor 
nors" may sit in their "corners"ant 
enjoy the situation to the top of thei 
bent. They may "put in their thumbs, 
but I imagine they will find it dimcul 
to extract any financial plums from th 
pie 


The public do not fear, and hav 


no reason to fear, ft corner in golc 
During the war, and 
fur sonio um 


afterwards, it was quite impossible t 


quaiiituucu 
Mho 
wan 
a 
mild 
sort 


oi 
Union 
man, 
he 
told 
me 


he had fearful news from the East— 
bad news for our side. Thinking that 
lie had received information of another 
Union defeat, I eagerly asked him what 
it was. 
He replied, "My brother Tom 


has joined the confederacy." [Laugh- 
ter.] I said, "That is awful! There 
is no telling what vials of wrath Provi- 
dence may have in store for us, but it 
is to be hoped that the country may sur- 
vive the shock 1" 


Referring again to the fears of the 


Senator from ilhode Island- [Mr. Aid- 
rich] that contraction of the currency 
will follow the passage of the perilling 
resolution. 
I think I have bhuwn thai, 


although it may diminish the volume of 
money which, is uselessly hoarded in the 
Treasury, it will increase the quantity in 
circulation, and result in an anrin'il sav- 
ing of §3,000,000 in interest. But IIUM , 
upon the theories of the school to which 
the (-Senator from Rhode Island belongs, 
can it be of any consequence whether 
le volume of money is contracted or 
ot? He believes, 
because all other 


arms of money in this country tire now 
; a parity with gold, that we havo a 
gold standad " which, if it means any- 
hing, means that we have a standard 
egulnted by tho average cost of produc- 
iig a certain number of grains of gold. 


If that is true, it, must b« immaterial 


how many national banks surrender 
heir charter, or how many millions of 
ational-banl; circulation must be re- 
ired. If that is trun, the retirement of 
he bank notes would not effect the value 
f the gold dollars remaining in circula- 
iou bur. would more firmly establish the 
old standard by decreasing toe demand 
upon it. The Senator betrays a lurking 
ioubt of the soundness of bin 
owu< 


heoties when he specially deprecates 
he contraction of the national bank 
notes, as he has frequently doue in this 
tubate aud as he did not long ago by 
ho introduction of a bl'l providing for 
he issuance of 2 per cent, long bonds, 
urougb the use of which the national 
banks might avoid a surrender of their 
circulation. But of what consequence 
s either the contraction or the expan- 
sion of the volume of the currency if 
the value of money does not depend 
upon its volume? 
And, on the other 


lauti, if tbe value of money .does de- 
pend upon its volume, why import into 
.tiia discussion such wholly irrelevant 
tilings us the "commodity value" of gold 
or the cost of producing that metal? 


Mr. Aldricli. Does the Senator want 


an iitiawer? 


result of chance and whose volume may 
fall so short of what is demanded by the 
wants of commerce as absolutely to 
strangle both commerce and industry. 


So varying and uncertain has been 


tho supply of metallic money in tbe past 
that tho advance of the worfd has been 
fitful and spasmodic. 
The discovery of 


new and prolific mining fields has dis- 
tinctly marked tbe periods of prosperity 
.and the years of declining supply have 
as distinctly-marked those of adveroity. 


Mr. Jacobs, in his history of the prec- 


ious metals, states that at the com- 
mencement of the Christian era there 
were SI,800,000,000 of gold aud silver 
in tha western woild, aud that by the 
ond of the eleventh century there were 
but $200,000,000. 
This pregnant state- 


ment renders unnecessary any other 
explanation of Ike extraordinary disap- 
pearance of the arts, science, liberty and 
civilization of the 
world in what is 


known as tbe "Dark Ages." The first 
reaction came with tha invention of billa 
of exchange, which in some measure in- 
creased, if not the volume, the efficacy 
of money. That, however, was not suf- 
ficient, and permanent relief was only 
obtained when the argosis of Spain 
brought gold and silver uionoy from the 
New World and placed it within the 
reach of the industries of Europe. 
In 


this, as iu every other instance m which 
the volume of money has been adequate- 
ly increased, civilization increases by 
leaps aud bounds. 


Iu 1848, ou the Pacific Coust, John 


Ma'-shall saw something bhiniug in the 
siind, iu the t»il race of Suitor's Mill. 
Nevai' did a lig!it whino so fm as that. 
N n e i (U'l liu; lo I w.iLt lerer iii the d 'herl 
li.nl ihe bubbling spring with more jny 
thuu did the world hail that which was 
to relievo the fumme of mouey. 
Iu 


twenty-five years 
after the discovery 


-;•;.!,UJU,000,000 were added to the world's 
supply of gold. In that short period 
tho world made more advance than it 
usd made during tho previous two hun- 


It was then that the rate of 
which the Senator irouu 


dred years, 
interest, to 
MusMiichuaetts (Mr. Hoar) Las callod 
my special attention, instead ol declin- 
ing in consequence of the abundance 
of money, iucroasad in a marked degree. 


Ii> that case, us in all cases when cho 


volume of money bus mcrwused, interest 
rose because the pricu of property rose 
and because who borrowed money could 
afford lo pay a larger interest when the 
property in which they invested it in 
stead of shrinking expanded in value. 
During those twenty-five yeais of pros- 
perity based npon an adequate volume 
of money increasing with the demands 
for it there were more railroads built 
und 
more inventions 
made, and 
a 


greater advance, materially, morally, 
and intellectually, all over the world 
than ever before. 


It was not tha production of $3,000,- 


000,000 worth of property, but the pro- 
duction of threo billions of th^ units of 
inoney which constituted the signifi- 
cance of the metallic discoveries 111 Cal- 
ifornia und Australia. The StittH ot New 
York ulone produces yearly almost $1,- 
500,000,000 worth of property which iu 
nu way attracts tho special attention of 
mankind. In what way then did the 
gold of California and Australia produce 
the ureat effects that followed its discov- 
ery? Was it bocausiTit supplied the de- 
mand for bangles and breastpins? No; 
it waa because it reveised the process 
by which prices bad been shrinking 


Mr. Jones, of Nevada. Yes, sir. If 


tlie, valuo of inoney does not depend 
ou its volume, what difference doaa it 
make whether you contract or expand 
n? In either case you still have tbe 
"gold standard." Even if yon retire all 
tbe bank notes aud greenbacks, you 
would null have tbe gold standard un- 
changed, and leave the gold dollar with 
no aioro pureh'isin^ power than it has 
now, if it be true that tbe ,y,alue of gold, 
when used as money, issgoverned by 
the average cont of producing it. 
Is 


tilt! coal,any greater or less because of 
the retirement of three or, four hundred 
millions of paper? The Secretary of 
th« Treasury iu his 'report of last De- 


after 1809 through the decrease in the 
volume of money resulting from the 
war between Spain and her American 
colonies. 


Prom the report of the monetary com- 


mission of 1876-'77 I quote a truthful 
and graphic description of the misery 
und discontent which was occasioned by 
the long-continued shrinkage in the 
volume of money, commencing at the 
outbreak of that war aud terminating 
with the discovery of gold iu California: 


"Symptoms of disasters similar to 


those which befell society daring thu 
Dark Ages were observable ou every 
hand during the first half of this cen- 
tury. In 1809 the revolutionary trou- 
bles between Spain and her American 
colonies broke out. These troubles ro- 


und blazed out at many points, threat- 
ening the overthrow of states aud the 
subversion of. social institutions. 


Whenever and wherever ihe muttor- 


ingu of discontent were hushed, by the 
tear of increased standing armies tho 
foundations of poeiety 
were honey- 


combed by powerful political associa- 
tions. Tbe cause at work to pioduee 
this state of things was so subtle and its 
ft'lvauce so silent that tbe masses were 
t 
entirely ignorant of its uatuie. They 
had come to regard money us au iiisti- 
I 


tution fixed and immovable in value, and 
when the prioo of property and the 
wages of labor fell they charged the fault 
not to tbe money but 10 the property 
and tlie employer. They were taught 
that tbe mihchief was the result ut over- 
' 


production. 


Never having observed that overpro- 


duolion was cornpUined of only when 
the money stock was decreasing, their 
1 


prejudices were aroused against labor- 
' 


saving machinery. Thwy warn angered 
at capital, because it either declined 
altogether to emburk in industrial enter* 
prises or would only euibark in them 
upou the condition of employing !»''*"" 
at the most scanty remuneration. Th'b., ,_ _^ 
forgot that falling prices compelled cap-1' 
ital to avoid such enterprises ou any 
other condition, and for the most part 
to avoid them entirely. 
They did not 
( 
comprehend that money in shrinking 
volume was the prolific parent of en- 
forced idleness aud poverty, and that 
i 


f.illing prices divorced money, capital 
j 


and labor, hut they none the less felt 
I 


tho paralyzing pres.sure of tbe shrinking 
rivt.tllio shroud tliat was closing around 
industry. 


i lie increased yield of the Russian 


gold-fields iu 1846 gave some relief and 
solved as it parachute to th" fall in 
prices, which might otherwise have re- 
sulted iu a groat catastrophe. But the 
enormous metallic supplier, of California 
aud Australia «ero nil needed to give, 
adequate and substantial relief. 
Great 


ns these supplies were, their influence 
in laising prices was moderate and soou 
entirely arrested by UIB increasing pop- 
ulations and comnierun wl.ich followed 
theni. In the twenty-five yearn between 
1850 und 1876 the money stock of the 
world was more tbau doubled, and yot 
at no time duriup; thid period was the' 
general level of prices raised more than 
18 per cent, above the general level ot 
1818. 


A comparison of this effect of an in- 


cre.ihii\R volume of1' monoy aiter 1848 
with the effect of a decreasing volume' 
of money. 
The deerexse of the yield of 


the mines since about 1865, wbilo the 
population aud commerce have been 
advancing, has already produced unmis- 
takable symptoms of the same general 
distrust, nou-emijloymout of labor, and 
political and social disquiet, which have 
characterized 
all 
former 
periods of 


shrinking money. '(^ettlvlt) Iteport No. 
703, 
Forty-fourth 
Congress, 
second 


session.) 


Is it not probable that the similar 
I 


conditions existing to-duy may, if not 
averted by wise legitjluiion, 
produce 


like results? 


The cause most frequently given for 


the present depression all over the 
world is "overproduction." Neverthe- 
less it is certainly true that there can 
be no such thing as a general overpro- 
duction. There may be a temporary 
overproduction, of particular things. 
But, viewed in tbe large, supply and 
demand are but two phases of tbe same 
thing. 
Whoever produces anything for 


sale creates thereby a new demand for 
something else, auii the power of the 
world to consume'depends upon the ex- 
tent to which it produces. There never 
hnn been and never can be an overpro* 
ductiou of things needed by tha human 
family. 
, 


It i* preposterous to nay that there is 


too much clothing or that there are too 
many shoes when there are vast num-_ 
btrs of people who are barefooted and 
are covered only with rag*; it is prepos- 
terous to say that there is too much food 
when n large portion of maukiud are al- 
ways on the verge of starvation. If this 
theory of "overproduction" 
baa any! 


truth in it, it would be wise to provide 
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